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February 6, 2024 
 
To 
BSE Limited 
Department of Corporate Services 
P.J Towers, 25th Floor, 
Dalal Street, Mumbai-400001 
 
Sub: Outcome of Board Meeting of the Company held on February 6, 2024. 
 
Dear Sir/Madam, 
 
We wish to inform you that at the meeting of the Board of Directors held today, i.e., 
February 6, 2024, the Board has, inter alia, approved the Unaudited Financial Results of 
the Company for the quarter and nine months ended December 31, 2023, in terms of 
Regulation 51 (Part B of Schedule III) of the SEBI (Listing Obligations and Disclosure 

Listing Regulations . 
 
In this regard, please find enclosed the following: 
 
(i) The Unaudited Financial Results of the Company for the quarter and nine-months  

ended December 31, 2023, together with the Limited Review Report with unmodified 
opinion on the Unaudited Financial Results issued by the Statutory Auditors of the 
Company pursuant to Regulation 52 of the Listing Regulations; 

(ii) The information required under Regulation 52(4) of Listing Regulations; 
(iii) Disclosure of security cover in terms of Regulation 54(3) of the Listing Regulations 

read with SEBI Circular No. SEBI/ HO/ MIRSD/ MIRSD_CRADT/ CIR/ P/ 
2022/67 dated May 19, 2022, in the format prescribed by the SEBI; and 

(iv) Disclosure in accordance with Regulation 52(7) and 52(7A) of Listing Regulations 
regarding utilization of issue proceeds of non-convertible securities for the quarter 
and nine months ended December 31, 2023;  

 
Disclosure of the extent and nature of security created and maintained for secured non-
convertible securities of the Company in terms of Regulation 54(2) of the Listing 
Regulations is made in the notes of the Unaudited Financial Results for the quarter and 
nine months ended December 31, 2023. 
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The Outcome of the Board Meeting and the Unaudited Financial Results for the quarter 
and nine months ended December 31, 2023 along with the relevant enclosures are 
uploaded on the website of the Company i.e. https://lendingkartfinance.com. The results 
will also be published in the newspaper(s) in terms of Regulation 52(8) of the Listing 
Regulations, in the format prescribed by the SEBI. 
 
 
Thanking you, 
 
For Lendingkart Finance Limited 
 
 
Darshil Shah 
Company Secretary & Compliance Officer 
ICSI Membership No. A55488 
Enclosed: As above 
  





December 31,
2023

September 30,
2023

December 31,
2022

December 31,
2023

December 31,
2022

March 31,
2023

Revenue from operations
Interest Income 27,067.35           28,937.98          19,986.15           77,796.63           55,309.54         75,343.83         
Gain on assignment of loans 1,586.99             496.43                1,900.56             3,310.31             3,239.62           4,945.10           

Total Revenue from operations 28,654.34           29,434.41           21,886.71           81,106.94           58,549.16         80,288.93        
Other Income 1,919.08             1,736.13             497.24                4,849.72             1,544.36           2,118.32           

Total income 30,573.42           31,170.54           22,383.95           85,956.66           60,093.52         82,407.25        

Expenses
Finance Costs 7,065.11             5,800.25             6,794.75             17,409.68           18,411.34         23,712.84         
Fees and commission expenses 3,110.63             2,894.50             2,073.01             8,399.02             5,832.39           7,938.80           
Impairment of financial instruments 9,193.47             4,767.03             2,896.36             18,394.96           8,689.76           11,209.34         
Employee Benefit expenses 3,963.27             3,871.60             1,825.89             11,097.97           5,074.90           7,736.46           
Depreciation and amortisation expenses 279.40                292.51                124.75                725.37                382.71               529.75              
Other Expenses 6,345.46             9,652.07             4,078.55             21,994.90           9,982.61           15,749.80         

Total Expenses 29,957.34           27,277.96           17,793.31           78,021.90           48,373.71         66,876.99        

Profit before Tax 616.08                3,892.58             4,590.64             7,934.76             11,719.81         15,530.26        

Tax Expense :
- Tax of previous years -                       -                       31.91                   -                       31.91                 31.91                 
- Deferred tax (income) / expense 155.08                980.45                1,155.07             1,999.03             2,972.96           3,932.61           

Total tax expense 155.08                980.45                1,186.98             1,999.03             3,004.87           3,964.52           

Profit after tax 461.00                2,912.13             3,403.66             5,935.73             8,714.94           11,565.74        

Other comprehensive income

(a) Items that will not be reclassified to profit or loss
Remeasurement gain / (losses) on defined benefit 
plans

4.94                     (5.80)                   (14.13)                 (33.78)                 (16.81)                7.14                   

Tax impact on above (1.25)                   1.46                     3.55                     8.50                     4.23                   (1.80)                 
Other comprehensive income (net of tax) 3.69                     (4.34)                   (10.58)                 (25.28)                 (12.58)                5.34                   

Total Comprehensive Income 464.69                2,907.79             3,393.08             5,910.45             8,702.36           11,571.08        

Earnings per share 
Basic and Diluted (Refer note-3) 1.04                      6.59                     7.70                      13.43                   19.72                 26.17                 

Year ended 
(Audited)Particulars

Lendingkart Finance Limited
Statement of Unaudited Ind AS financial results for the quarter and nine months ended December 31, 2023

Quarter ended (Unaudited) Nine months ended (Unaudited)



1.

2.

3.

4.

(a)

(b)

(c)

Amount of loans transferred through assignment
Retention of beneficial economic interest

Weighted average residual tenor of the loans transferred (in months)
Net book value of loans transferred (at the time of transfer)
Aggregate consideration
Additional consideration realized in respect of accounts transferred in earlier 
years

 Details 

                                       8,314.83 

Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated
September 24, 2021, as amended time to time:

Details of transfer through assignment in respect of loans not in default during the quarter ended December
31, 2023 (excluding transactions entered per RBI circular - RBI/2020-21/63 FIDD.Co.Plan.BC.No.8/
04.09.01/2020-21 dated November 05, 2020).

Particulars

These financial results have been reviewed by the Audit Committee and approved by the Board of Directors
at its meeting held on February 06, 2024 and have been reviewed by the Statutory Auditors of the Company.

Lendingkart Finance Limited (the 'Company') has prepared the financial results (the 'Statement') for the
quarter and nine months ended December 31, 2023 in accordance with Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations') and the
Indian Accounting Standards specified under section 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and the relevant
provisions of the Companies Act, 2013, as applicable and other accounting principles generally accepted in
India.

Lendingkart Finance Limited

Statement of Unaudited Ind AS financial results for the quarter and nine months ended December 31, 2023

Notes:

Earnings per equity share for the quarter and nine months ended December 31, 2023 and December 31,
2022 and for the quarter ended September 30, 2023 have not been annualised.

The Company has not acquired loans through assignment during the quarter ended December 31, 2023.

Weighted average residual maturity (in months)
Weighted average holding period (in months)
Coverage of tangible security coverage
Rating-wise distribution of rated loans

Details of stressed loans transferred during the quarter ended December 31, 2023 are as under:

Particulars

No. of accounts
Aggregate principal outstanding of loans transferred

10.00%
                                            25.60 
                                              8.31 

N.A

-
3,360

-

Unrated

 Details 

12984
                                          35,563 

0.31

Excess provision reversed in profit & loss on account of sale of stressed loan                                                504 

*SRs currently not rated, to be rated within timelines as per RBI guidelines

Investments in Security Receipts (SR)*                                             2,856 



Lendingkart Finance Limited

Statement of Unaudited Ind AS financial results for the quarter and nine months ended December 31, 2023

5.

6.

7.

8.

9.

10.

11.

Place: Ahmedabad
Date: February 06, 2024

All secured Non-Convertible Debentures ("NCDs") issued by the Company are secured by exclusive charge on
receivables under book debts to the minimum extent of 100% or such higher security as per the respective
term sheets of the outstanding secured NCDs.

Harshvardhan Lunia
Chairman & Managing Director

DIN No. 01189114

Lendingkart Finance Limited
On behalf of the Board of Directors of

The previous period figures have been reclassified/regrouped, wherever necessary to conform to current
period's presentation.

The Code on Social Security,2020 ('Code') relating to employee benefits during employment and post-
employment benefits received Presidential assent in September 2020. The said code is made effective
prospectively from May 03, 2023. The Company has assessed and there is no impact of the Code.

The Company operates in a single business segment i.e. financing, which has similar risks and returns for the
purpose of Ind AS 108. The Company operates in a single geographical segment i.e. domestic.

The Company is not a Large Corporate as per SEBI Operational Circular - SEBI/HO/DDHS/P/CIR/2021/613
dated August 10, 2021, as amended time to time. 

Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter and nine months ended December 31, 2023 is attached as
Annexure A.

During the quarter ended December 31, 2023, the company has transferred loans amounting to Rs. 9,109.64
lakhs through co-lending arrangements to the respective participating banks which are akin to direct
assignment transaction under circular no. RBI/2020-21/63 FIDD.Co.Plan.BC.No.8/ 04.09.01/2020-21, dated
November 05, 2020.



              

Sr. No.
Quarter ended December 

2023
Nine months ended 

December 2023
1
2
3 461.00                                     5,935.73                                   
4 1.04                                          13.43                                         
5
6 1.51% 6.91%
7 N.A N.A
8 N.A N.A
9 N.A N.A

10 N.A N.A

11 N.A N.A

12 N.A N.A
13 N.A N.A
14 N.A N.A
15 N.A N.A
16 N.A N.A
17 N.A N.A
18 N.A N.A

Notes:
1.
2.
3.
4.
5.

On behalf of the Board of Directors of
Lendingkart Finance Limited

Harshvardhan Lunia
Place: Ahmedabad Chairman & Managing Director
Date: February 06, 2024 DIN No. 01189114

0.66                                                                                                 

Lendingkart Finance Limited

Capital redemption reserve / Debenture redemption reserve (Note-5)

Current ratio*
Long term debt to working capital*

Total debts to total assets (Note-3)
Net profit margin (%) (Note-4)
Sector specific equivalent ratios
Debt service coverage ratio
Interest service coverage ratio

Particulars

Debt-equity ratio (Note-1)
Net worth (Note-2)
Net profit after tax

Total debt to Total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated Debt) / Total assets
Net profit margin = Net Profit for the period / Total Income
As per Rule 18 (7) (b) (iii) (A) B of the Companies (Share Capital and Debentures) Rules, 2014 the Company being listed company,
is not required to create Debenture Redemption Reserve.

Annexure-A : Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarter and nine months ended December 31, 2023:

* The company prepares financials statements as per Division III, Schedule III of the Companies Act 2013, hence these ratios are not 
applicable.

Debt-equity ratio = Total debt (Debt securities + Borrowings (other than debt securities) + Subordinated Debt) / Net worth
Net worth = Equity share capital + Other Equity

Bad debts to Account receivable ratio*
Current liability ratio*
Debtors turnover*
Inventory turnover*
Operating margin (%)*

Earnings per share (basic and diluted) (Not annualised)

Outstanding redeemable preference shares (quantity and value)

2.90                                                                                                 
79,700.48                                                                                      











 

 

LENDINGKART FINANCE LIMITED  
CIN: U65910MH1996PLC258722 
Registered Office: Unit Number PS 40 and 41, 3rd Floor, Birla Centurion, Pandurang Budhkar Marg, Worli, Mumbai, Maharashtra - 400030 
Corporate Office: 401, 4th Floor, Iconic Shyamal, Nr. Shyamal Cross-Roads, Ahmedabad, 380 015, Gujarat, India. 
Phone: +91-79-4913 2800 Email: lendingkartfinance@lendingkart.com Website: www.lendingkartfinance.com         

February 6, 2024 
 
To 
BSE Limited 
Department of Corporate Services 
P.J Towers, 25th Floor, 
Dalal Street, Mumbai-400001 
 
Sub: Statement under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and 

on December 31, 2023. 
 
Dear Sir/Madam, 
 
Regulation 52(7) of the SEBI Listing Regulations requires issuers of debt securities to 
submit to the Stock Exchange, a statement indicating the utilization of issue proceeds of 
non-convertible securities, which shall be continued to be given till such time the issue 
proceeds have been fully utilised or the purpose for which the proceeds were raised has 
been achieved. Further, as per Regulation 52(7A), of the SEBI Listing Regulations issuers 
of debt securities are required to submit to the Stock Exchange, a statement disclosing any 
material deviation (if any) in the use of proceeds as compared to the objects of the issue, 
in the format prescribed under SEBI Master Circular 
SEBI/HO/DDHS/PoD1/P/CIR/2023/108 dated July 29, 2022 (updated as on June 30, 
2023). 
 
In this regard, we hereby declare that the proceeds of all the debt issues of the Company 
listed on BSE Limited have been utilised for the purposes for which they were raised and 
that there is no deviation or variation in the utilization of the issue proceeds. 
 
Details of utilization of proceeds of Non-Convertible Debentures issued during the period 
from October 1, 2023 to December 31, 2023 in the prescribed format under Regulation 
52(7) and 52(7A) of the SEBI Listing Regulations read with SEBI Master Circular no. 
SEBI/HO/DDHS/PoD1/P/CIR/2023/108 dated July 29, 2022 (updated as on June 30, 
2023) is attached herewith. 
 
Request you to kindly take the same on your record. 
 
Thanking you, 
 
For Lendingkart Finance Limited 
 
  
Darshil Shah 
Company Secretary & Compliance Officer 
ICSI Membership No. A55488 
Enclosed: As above 
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Annexure 
 

A. Statement of utilization of issue proceeds: 
Name 
of the 
Issuer 

ISIN Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placeme
nt) 

Type of 
instrum
ent 

Date 
of 
raising 
funds 

Amount 
Raised 

Funds 
utilized 

Any 
devia
tion 
(Yes/ 
No) 

If 8 is 
Yes, 
then 
specif
y the 
purp
ose of 
for 
whic
h the 
funds 
were 
utiliz
ed  

Rem
arks, 
if 
any 

1 2 3 4 5 6 7 8 9 10 
Lending
kart 
Finance 
Limited 

INE0
90W0
7626 

Private 
placeme
nt 

Non- 
Converti
ble 
Debent
ures 

Octob
er 25, 
2023 

35,00,00
,000 

35,00,0
0,000 

No - - 

Lending
kart 
Finance 
Limited 

INE0
90W0
7600 

Private 
placeme
nt 

Non- 
Converti
ble 
Debent
ures 

Octob
er 25, 
2023 

15,00,00
,000 

15,00,0
0,000 

No - - 

Lending
kart 
Finance 
Limited 

INE0
90W0
7618 

Private 
placeme
nt 

Non- 
Converti
ble 
Debent
ures 

Octob
er 30, 
2023 

40,00,00
,000 

40,00,0
0,000 

No   

 
B. Statement of deviation/ variation in use of Issue proceeds: 
Particulars Remarks 
Name of listed entity Lendingkart Finance Limited 
Mode of fund raising Private placement 
Type of instrument Non-convertible Debentures 
Date of raising funds INR 35 Cr on October 25, 2023 

INR 15 Cr on October 25, 2023 
INR 40 Cr on October 30, 2023 
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Amount raised 90,00,00,000 
Report filed for quarter ended December 31, 2023
Is there a deviation/ variation in use of funds 
raised? 

No 

Whether any approval is required to vary the 
objects of the issue stated in the prospectus/ 
offer document? 

N.A. 

If yes, details of the approval so required? N.A. 
Date of approval N.A. 
Explanation for the deviation/ variation N.A. 
Comments of the audit committee after review None 
Comments of the auditors, if any None 
Objects for which funds have been raised and where there has been a deviation/ variation, in 
the following table: 
Original object Modified 

object if 
any 

Original 
allocation 

Modified 
allocation 
if any 

Funds 
utilised 
(Rs. In 
Cr) 

Amount of 
deviation/ 
variation for the 
quarter according 
to applicable 
object (in Rs. 
crore and in %) 

Remarks, 
if any 

For ongoing 
business purposes 
of the Issuer 
(including without 
limitation, the 
expansion of the 
Issuer's loan 
portfolio (i.e., 
loans provided to 
micro, small and 
medium 
enterprises for 
their business 
activities). 

None - - 90 None None  

Deviation could mean:  
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of signatory: Darshil Shah 
Designation: Company Secretary & Compliance Officer 
Date: February 6, 2024 
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